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CERTIFICATE FOR DISCLOSED INFORMATION

{Pursuant ta Resuireme nt 1101) Elecricty Drstitution Jnformation Discosus) Soequircmonts 2008)

We. Patricia Francss Mekelvey and Neil Francis Mackay, directers of Elzetra
Limited cerify that, having made all reasenaklo enguiry, to the best of our
knowledge, the following attached audited information of Clectra Limited
prepared for the purposes of requirement 3, 4, 8 and 7(5) of the Commarce
Commission's Electricity Digtribution {Information Disclosure) Requirements
2008 complies with those Requirements -

(i} Report FS1: Ragulatory Profit Report;

(i} Report F52: Regulatory Assot and Financing Report;

(i) Report FS3: Ragulatery Tax Alowanse Report;

() Repart AV Annual Regulatery Valuation Roll-Forvard Report;

{v) Report AWZ: Valuation Disclosure by Asset Class (for System Fixed

Assets);

{vi) Report AV3: System Fixed Assets Replacement Cost Roll-Forward
Rzport;

(vii) Report AVd: Merger or Acquisition Regulatory Asset Base
Disclosure;

(viiiy Report MP1: Metwark Information Reporl.

(i%} Report MP2: Performance Measures Report;

() Report MP3: Price and Quality Report; and

(xi) Report AM1: Expenditure Forecasts and Reconciliation

Patrizia Frances McKelvey - Diractar Date
f
- ;| P
£ e T =22 A i s JENY
Neil Francis Matkay — Director Datz
Nt
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STATUTORY DECLARATION FOR PUBLICLY DISCLOSED
INFORMATION

dPursuant to 1egursment 1301) Elsetriziv Distnbutien (Irforrstion Discloses; Reg uiwmnenls 2003)

| Patricia Frances Mckelvey of 20 Cranbrock Grove, YWaikanae, being a
director of Electra Limited, solemnly and sincerely declare that having made
all reasonable enguiry, 1o the best of my knewledge, the information attached
fo this declaration is a true copy of information made available to the public by
Efgctra Limited under the Gommerce Commission's Electricity Distribution
{Infarmation Disclosure) Requirements 2008,

And | make this sclemn declaration censcientiougly believing the same to be
true and by viriue of the Caths and Declarations Act 1857,

Declared at Waikanas this.zs"'day of August 2011,

W,
¢

o y -/"__\
L _féjbc-q/;_.c._

T
Patricia Frances McKeolvey — Chair

“wraan Mery Wight J8
73 wilarars Beach Rd
waisran:

Lewin B0
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Related Parties

Electra Limited
For Year Ended: 31 March 2011

Related Party - additional disclosures

- Electra Limited (the electricity distribution company) is the owner by way of 100% of the shareholding in

Name of Entity

Principal Activities

Linework and Stones Limited

Oxford Finance Corporation Limited
DataCol New Zealand Limited
Sky Communications Limited

Sky Communications Pty Limited

Related Party Transactions

- For the 12 month period ending 31 March 2011

Revenue
Interest from DataCol NZ Limited

Sales to DataCol NZ Limited

Interest from Sky Communications Limited

Interest from Sky Communications Pty Limited

Sales to Sky Communications Pty Limited

Management/Director Fees from Oxford Finance Corporation Limited
Loan received from Oxford Finance Corporation Limited

Expenses
Interest expense to DataCol NZ Limited

Interest expense to Oxford Finance Corporation Limited

Loan repaid to Oxford Finance Corporation Limited
Maintenance/Fault Support from Linework and Stones Limited
Capital works from Linework and Stones Limited

Receivables
Loan to Sky Communications Limited
From Oxford Finance Corporation Limited
From Sky Communications Limited
From Sky Communications Pty Limited
From Linework and Stones Limited

Payables
To Linework and Stones Limited

Electrical Contracting - undertake fault reponse, maintenance and capital contruction works for Electra
Limited

Financial Senices

Metering Senices

Telecommunication

Contracting

Telecommunication

Contracting

Mr M Taylor, General Manager of Sky Communications Limited, is a director and shareholder of BOP Properties Limited, and Broadtech Group Limited. BOP Properties Limited leased premises to
Sky Communications Limited. Broadtech Group Limited provided Information Technology senices and support to and receied fault senvices from Sky Communications Limited. All transactions were

undertaken in the normal course of business on an arm's-length commercial basis

No related party debts have been written off or forgiven during the year. No amounts were provided for in doubtful debts relating to debts due from related parties at reporting date (2010: $Nil).
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” (3000)
$93

$334
$127
$872

$191

Material items

Refurbishment and Renewal Maintenance
Refurbishment and Renewal Maintenance
Refurbishment and Renewal Maintenance

Fault and Emergency Maintenance

Fault and Emergency Maintenance

256 System Management and Operations
$29 Pass-through Costs

45 Other
$39 Other

24 Pass-through Costs

$1,084 Routine and Preventative Maintenance
59 Pass-through Costs

$741 General Management, Administration and Overheads

559 System Management and Operations

$242 General Management, Administration and Overheads

$46 Other

$40 Other

Electra Limited
For Year Ended: 31 March 2011

Zone sub - The cost of refurbishing & renewing tap changers,
communications and relays

33kV - The cost of refurbishing crossarms on the 33kV line.

400V O/H- The cost of refurbishing crossarms on the 400V O/H.

Urgent Response costs - The cost of providing 24 hour 7day a week fault
response for the network.

RMU/Oil Switches- The cost of replacing oil and maintenace to oil switch
gear following failure in S152.

Consultancy - The cost of consultants hired to undertake protection review of
the network, provide training and advise on specific projects

Local Council rates realting to Zone substations

Ground and yard maintenance at Zone substations

Electricity and Telecommunication charges for Zone substations
Regional Council rates relating to Zone substations

Tree removal & vegetation control - The cost of timming and removing trees
and other vegetation that are a hazard to the lines.

Electricity Commission levies paid

Salaries - Indirect - relating to support roles eg Finance

Salaries - Personnel directly inwlved in Network eg Operatrions manager
Directors Fees

Amortisation of Coporate Software

Amortisation of Network Software not directly related to controlling the
Network
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Fermanent diferences relate to expenditure that is not deductible or income that is not taxable for tax purposes under current tax law eg 50% of
entertainment expenses. The temporary adustments relate mainly to provisions which differ in timing for deductibilty betw een tax and accounting.
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Electra Limited
NO DISCLOSURE REQUIRED
31/03/2011
o |
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Electra Limited
NO DISCLOSURE REQUIRED
31/03/2010
0% |
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Electra Limited
For Year Ended: 31 March 2011

Distribution Transformer capacity utilisation

Maximum Distribution Transformer Demand

These are calculated according the Electricity Distribution (Information Disclosure) Requirements 2008 which is the maximum that
the network is designed to handle at anyone point in time.

The Original requirements measured the maximum peak experienced by the network at a point in time during the year. This has
usually been less than the maximum.

Total Distribution Transformer Capacity (at year end*)

per the Electricity Distribution (information Disclosure) Requirements 2008:

means the sum of the name-plate ratings (kVA capacity) of EDB owned and Non-EDB owned distribution transformers connected to
the Distribution Business' networks, divided by 1000 (meaning that the sum is disclosed in MVA). Transformer capacity should
represent the long-term operating capacity of the transformer as it is installed, not the emergency or short-term ratings. Ratings
uplift due to oil, air or other installed and operating cooling mechanisms should be included in this measure. Transformers that are
not energised (e.g. spares) must not be included. Transformers that supply Connection Points that are directly connected to the
Subtransmission system of the Distribution Business' network should not be included.

The figures are identical to those reported under the original requirements.

Ratio%

Year - per MP2 - transistional
2009- 31.8% - 30.3%
2008 - 32.2% - 32.2%
2007 - 32.6% - 33.7%
2006 - 32.9% - 31.8%

19
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INCREASED CAPEX SPENDING - Customer connection - budget on a net basis for
Vested assets, actual spend was $86K , System growth- Raumati Substation new
transfomer budgeted for in 2012 completed in 2011 , Shannon Substation work all
budgeted in Reliability, but some actual classified as System Growth, Asset Relocation
unbudgeted realignment of lines due to roading alterations.  UNDER SPENDING-
CAPEX and OPEX - Work targets outsourced to contractors for the year ending 31
March 2011 were not achieved due to a combination of of technical, resourcing and
weather ints. Fault and i spending was, howewer, below
budget, due to improved network reliability and an absence of extreme events impacting
adversely on the network.
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AUDITOR'S INDEPENDENT ASSURANCE REPORT
TO THE READERS OF ELECTRA LIMITED'S

REPORT FOR THE FINANCIAL YEAR ENDED 31 MARCH 2011 REGARDING ELECTRA LIMITED'S
COMPLIANCE WITH THE ELECTRICITY DISTRIBUTION
(INFORMATION DISCLOSURE) REQUIREMENTS 2008

The Auditor-General is the auditor of Electra Limited (the company). The Auditor-General has appointed
me, Trevor Deed, using the staff and resaurces of Deloitte, to provide an opinion, on her behalf, on the
company's report for the financial year ended 31 March 2011 on pages 4 to 22 regarding compliance with
the Commerce Commission's Electricity Distribution (Information Disclosure) Requirements 2008 (the
Requirements). In this independent assurance report we refer to the company's report as the ‘disclosure
information’. The disclosure information comprises both historical and prospective financial and non-
financial information.

Respective responsibilities

The Board of Directors is responsible for preparing disclosure information that complies with the
Requirements.

Clause 10 of the Requirements requires the Auditor-General to provide an opinion on whether the
disclosure information prepared by the company complies with and is presented in all material respects in
accordance with the Requirements.

Limitations and use of this independent assurance report

This independent assurance report has been prepared solely to discharge the Auditor-General's
responsibilities under the Requirements for the financial year ended 31 March 2011. This independent
assurance report is not intended {o be used for any purposes, other than that for which it was prepared.

Because of the inherent limitations in evidence gathering procedures, it is possible that fraud, error or non-
compliance may occur and not be detected. As the procedures performed for this engagement are not
performed continuously throughout the financial year and the procedures performed in respect of the
company's compliance with the Requirements are undertaken on a test basis, our engagement cannot be
relied on to detect all instances where the company may not have complied with the Requirements. Our
opinion has been formed on the above basis.

Basis of opinion

Qur work has been planned and performed to obtain all the information and explanations we considered
necessary in order to obtain reasonable assurance that the discl i ion complies with and has been
presented in all material respects in accordance with the Requirements. We also included an assessment of
the significant estimates and judgements, if any, made by the Company in the preparation of the disclosure
information.

A matter is material if it would affect a user's overall understanding of the disclosure information prepared by
the company.

Histaorical financial and non-financial information
Our work on the histerical financial and non-financial information has been carried out in accordance with
the International Standards on Auditing, International Standards on Auditing (New Zealand), and the

Standard on Assurance Engagements (New Zealand) 3100: Compliance Engagements issued by the New
Zealand Institute of Chartered Accountants.

23


http://www.pdfpdf.com

Deloitte.

Our work in respect of amounts and disclosures that were audited under the financial statement audit has
been limited to agreeing the amounts and disclosures to the underlying records and audited financial
statements of the company.

Our work in respect of amounts and disclosures that were not audited under the financial statement audit,
has been planned and performed to obtain all the information and explanations we considered necessary in
order to obtain reasonable assurance that the disclosure information has been presented in all material
respects in accordance with the Requirements.

Frospeclive ial and no, ial information

Our work on the prospective financial and non-financial information has been limited to assessing whether
the information has been presented on a basis consistent with the regulatory accounting or technical
measurement requirements used for disclosures for the financial year ended 31 March 2011 and the
immediately preceding financial year, and that the information has been calculated based on source data
provided by the company. We have not performed audit procedures on the source data.

We acknowledge that it is likely that actual results will vary from those forecasted, since anticipated events
frequently do not occur as expected (and those variations may be significant).

Independence

When carrying out the engagement we followed the independence requirements of the Auditor-General,
which incorporate the independence requirements of the New Zealand Institute of Chartered Accountants.
We also complied with the Independent auditor provisions on independence, as specified in clause 2({1) of
the Requirements.

Other than the engagement and the annual audit of the company's financial statements carried out on
behalf of the Auditor-General and the provision of taxation compliance services, we have no relationship
with or interests in the company.

Opinion

We have obtained all the information and explanations we have required.

In our opinion:

- the company has kept proper records to enable the complete and accurate compilation of required
information, in all material respects, as far as appears from our examination of those records; and

- the disclosure information prepared by the company for the financial year ended 31 March 2011
complies with the Requirements.

Historical Financial and Non-Financial Information

In our opinion, the company has:

- presented the historical financial information in reports FS1, FS2, FS3, AV1,
AV2, AV3, AV4, MP2, MP3 and AM1 for the financial year ended 31 March 2011 in all material
respects in compliance with the Requirements, and

- compiled the historical non-financial information included in reports MP1, MP2 and MP3 in

accordance with the guidance (if any) issued pursuant to the Requirements, and has calculated the
historical non-financial information based on un-audited source data provided by the company.

24
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Praspective Financial and Non-Financial

In our opinion, the company has:

- p ted the prospective fi ial and non-financial information in reports AM1 and MP3 on a
basis consistent with the regulatory accounting or technical measurement requirements used for
disclosures for the financial year ended 31 March 2011 and the immediately preceding financial
year; and

- calculated the prospective financial and non-financial information based on un-audited source data
provided by the company.

s

Trevor Deed

Deloitte

On behalf of the Auditor-General
Wellington, New Zealand

23 August 2011

Matters relating to the electronic publication of the audited electricity distribution disclosures

This audit report relates to the electronic publication of the electricity distnbution disclosures of Electra Limited (the
company) for the year ended 31 March 2011.

'We have not been engaged to report on the integrity of any website on which the electricity distribution disclosures
have been published. We accept no responsibility for any changes that may have occurred to the electricity
distribution disclosures since they were initially approved and published.

This audit report refers only to the electricity distribution disclosures named above. If readers of this audit report are
concerned with the inherent risks arising from electronic data communication they should refer to the original
published hard copy of the electricity distribution disclosures and related audit report dated 23 August 2011 to confirm
the information included in the electricity distribution disclosures published on this website.

Leqislation in New Zealand governing the preparation and di 1ation of ial inf tion may differ from
legislation in other jurisdictions.
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